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Strengthening the WTO ABAC

* The context remains challenging: “polycrisis”
* The WTO can help shore up growth and address new challenges
 ABAC priorities for the WTO this year:
e Build on MC12, including implementation of agreed outcomes
* Prepare to achieve tangible progress at MC13 in February 2024
* Maintain the credibility of the institution
e Strengthen the voice of business

Deliverables and milestones: \/)

1. WTO Statement (annexed to MRT Letter) \_//
2. Possible visit to Geneva ~



WTO Statement

Key messages

 The WTO still matters — including to meet current challenges

e APEC members can, and should, lead

* Open plurilateral initiatives are a practical way forward

* Core reforms are still needed (agriculture, fisheries, the Moratorium)

* The rules must be enforceable: fix the Appellate Body and disputes system
e Strengthen the voice of business (including ABAC) at the WTO
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Recommendation

 Endorse the WTO Statement



